EXEMPTION

In accordance with section 80 of the Electricity Act 1996, the Independent
Industry Regulator grants an exemption pursuant to which the licence dated 7
August 2000 which authorises National Power South Australia Investments
Limited (ARBN 086 411 814) to generate electricity at the generating plants at
the Pelican Point Power Station is not required to be subject to the conditions
referred to in section 22(1)(f) of the Electricity Act 1996.

This exemption will take effect as from 7 August 2000.
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approve the granting of the exemption referred to above
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Witness “L. V. fLaisnan
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