Question 3.1

Current corporate structure of the WUA group:

ANNEXURE A

Ultimate CFSGAM Owmership

WUA MidCo Pty Ltd
(ACN 616 197 703)

(MidCo Pty Ltd)

100%

35,989 679
ordinary shares

Australia Pty Ltd
(ACN 129 876 213)

(WUA Pty Ltd)

100%
1 ordinary share

100%

1,500 ordinary shares

Lightsview Re—wafer
Supply Co Pty Ltd
(ACN 156 161 867)

(LRS Co Pty Ltd)

Willunga Basin
Water Co Pty Ltd
(ACN 081 133 619)

(Willunga Pty Ltd)

200
ordinary shares

trustes

4,000,100
ordinary shares

Kooragang Water
Pyl
(ACN 609 789 808)

(Kooragang Pty
] Ltd)

100%
100 ordinary units

D indicates an entity that will remain after the restructure

. indicates an entity that will not remain after the restructure




Future corporate structure of the WUA group:

ANNEXURE B

Ultimate CFSGAM Ownership

35,989,679 1 ordinary share 1,500
ordinary shares ordinary shares




